BT Select
Portfolio Super\Wrap

Supplementary Product Super

Investment

Disclosure Statement o

This Supplementary Product Disclosure Statement (‘SPDS’) is dated 1 July 2016 and supplements the Product
Disclosure Statement (‘PDS’) for BT Select Portfolio SuperWrap. This SPDS is issued by the trustee of SuperWrap
(BT Funds Management Limited ABN 63 002 916 458 AFSL No. 233724) and should be read together with the PDS.

This SPDS should be read by all new members from 1 July 2016. This SPDS replaces any other SPDS issued prior
to the date of this SPDS. To the extent of any inconsistency, this information prevails over any information previously
disclosed to you on the same subject matter.

The PDS is updated to reflect:
> the changes in relation to Expense recovery

> that transfers of overseas retirement benefits may be accepted subject to the laws in the country where the
benefits are held and superannuation law.

Update to Expense recovery information

Within the ‘Fees and other costs table’, the text next to ‘Administration fee’ titled ‘Expense recovery’ is
replaced with the following:

3_ Expense recovery Expense recovery is calculated based on the expenses
Estimated to be approximately $95 pa, plus 0.03% pa of incurred and deducted from your Cash Account at the
your SuperWrap account balance for expenses incurred time the expense is applied.

in relation to the Operational Risk Financial Requirement The ORFR component is calculated as a percentage of
(ORFR). Please refer to the Booklet for more information. your SuperWrap account balance, including the amount
The exact amount deducted from your account will be held in your Cash Account. It is calculated and deducted
confirmed in your Annual Statement. from your Cash Account at the time the expense is applied.

The Trustee has discretion in deciding whether to pass on Expense recovery is payable to the Trustee and will not
to members all or a portion of the actual expenses properly  be passed on to the Distributor, your adviser, or your
incurred in each financial year by the Trustee in operating adviser’s dealer group.

your fund.

The Trustee intends to exercise its right to recover expenses
in respect of costs that relate to your SuperWrap account
which include paying compulsory government levies and
complying with legislative and prudential requirements.




Within the ‘Fees and other costs’ section, the information below - Examples of annual fees and costs
for a balanced investment’ is replaced with the following:

This table gives an example of how the fees and costs for a balanced investment for this superannuation product can
affect your superannuation investment over a 1 year period. You should use this table to compare this superannuation
product with other superannuation products. This example applies to both Personal Super Plan and Pension Plan.

EXAMPLE —a balanced

. . BALANCE OF $50,000
investment
Investment fees Nil For every $50,000 you have in the
balanced investment you will be charged
$0 each year
PLUS $550 And, you will be charged
Administration fees (Account keeping fee) $701.80%in administration fees
+
0.0836% (Issuer fee)
+
$95 + 0.03%? (Expense recovery)
PLUS 0.8% (Investment manager fee)  And, indirect costs of $400 each year
Indirect costs for the balanced investment will be deducted from your investment
EQUALS If your balance was $50,000, then for
Cost of product that year you will be charged fees of

$1,101.80* for the balanced investment.

1 This example uses the Advance Balanced Multi-Blend Fund.

2 The Expense recovery is an estimate only. The exact amount deducted from your account will be confirmed in your Annual
Statement. This example estimates the amount to be approximately $110 per annum and includes 0.03% pa of the account
balance (or $15) for the Operational Risk Financial Requirement and $95 for other expenses we recover for compliance with
legislative and prudential standards, and paying compulsory government levies. Please refer to the Booklet for more
information.

3 Please also note that administration fees may reduce for higher account balances due to the application of tiered Account
keeping fees.

4 Additional fees may apply. This example does not take account of other fees and costs that may apply to some or all of the
available investments, such as Adviser contribution fees, other Adviser fees, Cash Account fees, Transaction fees,
Transaction costs, any applicable buy/sell spread charges, Portfolio facility fees, Capital Protection fees and costs, Family
Law Act fees, Voice Response Service fees, or Government or bank fees. The actual fees and other costs incurred are
dependent on the investments and or transactions you decide to transact in. Refer to ‘Additional explanation of fees and
costs’ in this PDS and in the Booklet for information about the fees and other costs that may apply. Also refer to ‘How do
fees work’ in this section for a more detailed example of the fees and other costs that may apply. Note: The Cash Account
fee is payable to the Administrator and is charged before interest is credited to your Cash Account. The Cash Account fee
for the 2016/17 financial year is estimated to be 2.00% pa. If you held $2,500 in your Cash Account for the entire 2016/17
financial year, then a Cash Account fee of $50 would be payable.

Within the ‘Fees and other costs’ section, the information below ‘Managing your SuperWrap account” is
replaced with the following:

4_ Make no further transactions in Year 1 and 2

Year 1
$7,725.80

=2.58%
of your account

Total Fees

Year 2
$5,105.80

=1.70%
of your account

You make no further transactions on your account and the average value of your SuperWrap portfolio for the first and
second year remains at $300,000 which includes a Cash Account balance of $20,000.




Managing your account and portfolio

Activity Calculation Fee amount

Ongoing adviser fee $300,000 x 0.40% $1,2002 pa

Account keeping fee (tiered) ($200,000 x 0.47%) + $1,180 pa
($80,000 x 0.3%)

Cash Account fee (Assumed average is 2% pa) $20,000 x 2% $400 pa

Issuer fee $300,000 x 0.0836% $250.80 pa

Expense recovery $95 + ($300,000 x 0.03%) $185 pa

1 This example assumes that you do not use the Preferred Portfolio facility. The example does not include any applicable buy/
sell spread charges, fees and expenses in association with Family Law Act requirements, Capital Protection fees and costs,
Government or bank fees, insurance premiums or the other fees and costs described in this ‘Fees and other costs’ section.

2 This amount is GST inclusive. Where applicable, the actual amounts deducted from your Cash Account may be adjusted for
input tax credits that may be claimed.

Update to overseas retirement benefits information

Within the ‘Benefits and features’ section, under the ‘5_Easily consolidate existing super into your SuperWrap
account’ heading, the second paragraph is replaced with the following:

Transfers of overseas retirement benefits, other than amounts from KiwiSaver accounts, may also be accepted
subject to the laws in the country where the benefits are held and superannuation law. You should seek professional
advice before initiating a transfer of overseas retirement benefits.

Within the ‘Benefits and features’ section, under the ‘What are the main SuperWrap features?’ heading, the
row titled ‘Transfer your overseas super’ in the table is replaced with the following:

Transfer your overseas retirement benefits You may be able to transfer your overseas retirement benefits, which
may be accepted subject to the laws in the country where the benefits
are held and superannuation law. Refer to the Additional Information
Booklet for more information on overseas sourced transfers or benefits.
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